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February 09, 2022

BSE Limited, Listing Department,
Phiroze leejeebhoy Towers,
Dalal Street, Mumbai- 400001.

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Sub: Submission of Unaudited Financial Resuits of Kotak Infrastructure Debt Fund Ltd. (“Company”) under Regulation 52
of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations 2015, as
amended from time to time.

Dear Sir/Madam,

Pursuant to Regulation 52 of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“Listing Regulations”), we wish to inform the Exchange that the Board of Directors of the Company at
its Meeting held on February 09, 2022 has approved the unaudited Financial results of the Company for the quarter and
nine months ended December 31, 2021.

In this regard, please find enclosed herewith the following:

1. Unaudited financial results for the quarter and nine months ended December 31, 2021 in the specified format
atong with the limited review report of Statutory Auditor.
2. Disclosures in compliance with Regulation 52(4} of the Listing Regulations.

Kindly take the aforementioned submissions on your records and acknowledge the receipt of the letter.

Thanking you,
Yours Faithfully,

AN

f“M’f i

Bhavé/sh Jadhav
Company Secretary

Kotak infrastructure Debt Fund Ltd. T+91 (22 61660000
CIN: UB5910MH1988PLCO48450 F+91 022 67132410
Registered Office; kidfl.kotak.com

27 BKC, Plot No. C 27, G Block

Bandra Kurla Complex

Bandra (E}, Mumbai - 400 051 India




gokhale & sathe

(regd.)
chartered accountants

304/308/309, udyog mandir no 1,
7-c, bhagoji keer marg,
mahim, mumbai 400 018.

Limited Review Report on quarterly and year to date unaudited Standalone Ind AS Financial
Results pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

To,

The Board of Directors of

Kotak Infrastructure Debt Fund Limited
Mumbai

1. We have reviewed the accompanying Statement of Unaudited Financial Results of Kotak
Infrastructure Debt Fund Limited (“the Company”) for the quarter ended 31st December 2021
and year to date results for the period from April 01, 2021 to December 31, 2021 (“the
Statement”) being submitted by the Company pursuant to the requirement of Regulation 52
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
{(“the Regulations™).

2. The Statement, which is the responsibility of the Company’s management and approved by
the Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 - “Interim Financial
Reporting” (“Ind AS 34") and other Accounting Standards to the extent applicable, as
prescribed under Section 133 of Companies Act, 2013, relevant Rules issued thereunder and
other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our limited review.

3. We conducted our review in accordance with Standard on Review Engagements (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India (“ICAI”). A review of
interim financial information consists of making inquiries, primarily of the Company’s
personnel responsible for financial and accounting matters and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under Section 143(10) of the Companies
Act, 2013 and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standards and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 52 of the
Regulations, including the manner in which it is to be disclosed, or that it contains any

material misstatement.
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5. Emphasis of Matter

We draw attention to Note 2 of the Statement with respect to the management's evaluation of
COVID-19 pandemic impact on the future performance of the Company. This assessment and
the outcome of the pandemic is as made by the management and is highly dependent on the
circumstances as they evolve in the subsequent periods. Our conclusion is not modified in
respect of this matter.

6. Other Matter

The financial statements of the Company for the previous year ended March 31, 2021 were
audited by predecessor auditor. The auditor has expressed unmodified opinion vide their
report dated May 24, 2021 on such financial statements. We have relied upon this report made
available to us by the Company for the purpose of our limited review. Further, the Unaudited
Financial Results of the Company for the quarter ended December 31, 2020 and for the period
from April 01, 2020 to December 31, 2020 included in the Statement have not been reviewed
since the requirement of limited review by the Statutory Auditors was introduced under
Regulation 52 of the Regulations only w.ef September 07, 2021. Our conclusion is not
modified in respect of this matter.

For Gokhale & Sathe
Chartered Accountants
Firm Regn. 0.103264W

Rahul Joglekar
Partner
Membership No.:129389

UDIN: 2.2 129304 A% A TS 1 6000

Place: Mumbai
Date: February 09, 2022




KOTAK INFRASTRUCTURE DERT FUND LIMITED
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CIN : U65910MH1988PLCOABASG

Website: kidfl.kotak.com Telephone: 91 22 61660000

Statement of Unaudited Financial Results for the quarter and nine months ended December 31, 2021

Statement of Profit and Loss

i {Rs. In Lakhs)
T s T Quarter Ended v : T Year Ended
Partleulars 31-Dac-21::; 30-Sep-2E 31.Dec-20 3i-Dec-20 31-Mar-21-
: : i dited - Unaudited i Unaudited Unaudited Audited
REVENUE FROM CPERATIONS
Interest Intome 1,657.22 1,739.17 1,728.23 4,947.40 5,581.77 7.255,44
Net gain on fair value changes 196.92 115.06 13831 A2258 297,27 43858
Cthers = - - - - -
Total revenue from operations 1,848.34 1,854.23 1,866.54 5,369.98 5,879.04 7,674.02
Other income - - 29.84 - 29.84 44.87
Tatal Income {1+11) 1,848.14 1,854.23 1,896.38 5,369.98 5,908.88 7,718.89
EXPENSES
Finance costs . 833.83 833,39 882.71 2.478.64 2,731.40 3,544.60
Impairment on financial Instrumants {132.48} (3.95} {62.08) {105.32) [95.49} {141.24)
Employee Benefits expenses 109,14 158.58 133,51 375.38 36037 458,96
Depreciation, amortization and impairment 4.75 4.65 4.66 13,99 14.12 18.66
Other expenses 92.98 90.13 68.80 273.22 236.45 347.66
Total expenses 208.22 1,083.30 1,033.60 3,035.92 3,246.80 4,228.66
Profit / {loss) bafore exceptional items and tax {111V} 939,92 77093 862.78 2,334,067 2,662.08 3,490,25
Profit/{fess} hefore tax {V V1) 939,92 71093 BG2.78 2,334.067 2,662.08 3,490.25
Tax expense - - - - -
Profit/{ioss} for the perdad {VI-VILE 939.92 77093 862.78 2,334.07 2,662.08 3,490,25
Other comprehensive incoma .
{1} Iterns that will not be reclassified to profit or loss
- Remeasurements of the defined benefit plans 1.65 1.62 0.06 3.07 129 {0.62}
Sub-totst 1.6% 1.62 .06 3.07 1.20 (¢.62)
{i} iIncome tax relating to ltems that will not be reclassified to
profit or loss
Other camprehensive incema 1.65 1.62 0.68 3.07 1.28 {0.62)
Total Comprehensive Income for the perlod (X+1X) 941,57 772,55 862.85 2,337.14 2,663,308 3,489,63
Earnings per equity share * .
Basic & Diluted [Rs.} 0.30 0.25 0.28 0.75 0.86 1.13

* nurmbers are not annualized for nine months ended December 31, 2021, December 31, 2020 and quarter ended December 31, 2021, Septernber 30, 2021 and December 31,
2020

Notes:

1) The financlat resulls have been prepared in accordance with indlan Accouniing Standards (nd AS") netified under the Companies {Indian Accounting Standards} Rules, 2015 as
amended by the Companies (Indian Accounting Standards) Rules, 2016 read with the relevant rules fssued thereunder and other accounting principles generally aceepted in India.
Any application guidance/clarification/directions issued by the Reserve Sank of India or other regulaters are implemented as and when they are issued/applicable.

2) The Covid-15 pandemic has had an extraordinary impact on macroeconomic conditions in India and around the wertd during the previcus financlal year, Although governmeant
had started vaccinaticn drive in January 2021, COVID-19 cases have significantly increased due to outbreak of a new variant as compared {o earlier levels in India. Various state
governments have again announced localized/ regionsl restrictions to contaln this spread. The continuing and evolving nature of the virus has created uncertainty regarding
astimated time required for businesses and lives to get back to complete nermalcy.

The pandemic has impacted lending business, fee income, collection efficiency atc. and has result in increase in customer defaults and consequently Increase In provisions. The
Company , however, has not experienced any significant distuptions during the pandemic and has consldered the impact on carrying value of sssets based on the external or
internal information avaliable up to the date of approval of Interim financial resufts. The future direct and ndirect impact of COVID-19 on the Company's business, results of|
aperations, financial position and cash flews rematns uncerain and will depend on present as well as future developments, Including steps to contain its spread or mitigata its
impact. The interim financlal resuits for the quarter ended December 31, 2021 do not include any adjustments that might resuit from the outcome of this uncertainty.

3) The #nain Susiness activity of the Company 1s to lendfinvest forfin Infrastructure projects. Since there is only one business activity, no segment disclosure Is provided as per IND
AS 108, "Operating Segments”,

4) The above resulis have been reviewed by the Audit Committee and approved and taken on record by the Board of Directors at their respective meetings hetd on Feburary 09,
2022,

5) These financial results have been prepared In accordance with the requirement of Regulation 52 of the SEB! (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended from time to time.

6) Transfer to Special Reserve u/fs 45 IC as per RBI Act, 1934 will be done at the year end.

7) There has been no material change in the accounting polictes adopted durdng the nine months ended December 31, 2021 for the Financial Resuits as compared to those
followed ir: the Financial Statements for the year ended March 31, 2021,




8) Information as required by Reserve Bank of India Circular on resolution framework -2.0 Resolution of COVID 19 refated stress of Individuat and small business dated May 5,
2021

Format X-Quarter ending December 31, 2023

Indlvidual Borrowers
Dascription Small bus)
Personal Loans | Business Loans

Number of requests recelved for invoking resclution process
under Part A

Number of accounts where resolution plan has been
limplemented under this window
Exposure to accounts meationed at (B) before implementation
of the plan

OF [€), aggregate amount of debt that was converted into

[other securities
Additional funding sanctioned, if any, Including between

invocation of the plan and implementation
Incraase in provisions an account of the implementation of the

i 1 plan

9} Disclosure in compliance with Regulation 52(4) of Securitles and Exchange Board of India{Listing Cbligations 2nd Disclosure Requirements) Regulations, 2015 for the nine
months ended Decambar 31, 2621

a) Omitted
b} Cmitted

c} Debt Equity Ratio
Debt equity Ratio of the Company for the nina menths ended Dacember 31,2021- 1.18:1

d} Cmitted
e} Omitted

) Dabt Service Coverage Ratio
Mot Applicable

£} Interest Service Coverage Ratio
Not Applicable

h} ou ding Reedemable Pref & Shares{Quantity and value)

Nos. 14 each of Rs.500000- {5.73.94 Lakhs

1) Debenture redemption resesrve

Debenture redemption reserve is not required In respect of privately placed debentures in terms of role 18{?){k){ii} of Companies{Share capital and debentures) Rufes 2014
j¥Net Waorth

Rs. 43,918.45 Lakhs

k) Met Proflt after Tax

Rs. 2,334.07 Lakhs

i) Eagning per share
Basic & Diluted -Rs. 0.75

mjCurrent Ratio-3.G4
n) Long term debt to working capital ratio«1.64

o} Bad Debt to sccount receivable ratio
Mot Applicakle

p) Current Liahility Ratio-23.1%

q) Tatal Debt to Total assets-53,90%
1} Debtors Turmaver

Not Applicable

5} Inventery Turnover

Not Applicable

t} Operating Margin{%}-41.56%

u} Net profit Margin[%)-43.67%

v} Sector Specific equivalent ratios such as
{4) NPA/ECL Ratio -0%

[8) PCR Ratio-0%

(5) LCR Ratin-Not applicable

10} Asset Cover available as on Becember 31, 2021 in case of non-converiible deht securities Issued by company Is sttached as Annexure |

11} The statutery auditers of the Company have carried out Fmited reviaw of the financial results for the quarter and rine months anded December 31, 2021.

12} The Company is a Non Banking finance Company - Infrastiucture Debt Fund [NBFC-IDF) registered with the Reserve Bank of India on 6th April 2017. The income of the
Company [s exempt under sections 10{47} of the Income Tax Act, 1951 (the Act}. In July 2017, the Compary has applied to CBDT to get it notified in the Official Gazette as reguired
ufs 10{47) of the Act and is in the process of obtaining the approvat. The Company has received assessment order for AY 18-19 on 4.4.2021 In which the exemption ufs 10[47) has

been denied on the ground that the notification u/s 10{47) has not been issued. The Company believes that notification in the Official Gazette, once issued, will be effective from
the date of application and will be applicable from AY 2018-19. Accordingly, the Campany has not created any provision for tax.

13} Previous period / year figures have bean regrouped / rearranged wharever necessary to confirm to the current periodfyear figures.

Referred to In our limited review report of even date
For Gokhate and Sathe For Kotak Infrastructure Sebt Fund Limitad
CHARTERED AECOUNTANTS

Firm Regispratian Nu he:ﬁ?}eaw i [ /
; [ . ’{ ; 4,4,5\/9/‘
Y &tee oAb vy

Rahut Joglekar { Jirpt :

Pariner lece: Mumbai

Membership No.: 129389
NMumbkal

Bate tFeburary 09, 2022




Annexure |

To,
DB} Trusteeship Services Limited

a) The Company has vide its Board Resolution and information memorandum/ offer document and undet various Debenture Trust Deeds, has issued the
following listed debt securities: '

{In Lakhs)
Private Placement/ Sanctioned
Sr No. 1SEN Public issue Secured/ Unsecured Amount
1 INESO5Y0 7043 Private Placement Secured 16,000.00

b} Asset Cover Statement:

i. The financial information as on Dec 31, 2021 has been extracted from the books of accounts for the Quarter ended December 31, 2021 and other relevant}
records of the company ;

ii. The assets of the Company provide coverage of 1.83 times of the Interest and principal amount, which is in accordance with the terms of issue/ debenture
trust deed (cakeulation as per statement of asset cover ratio for the Secured debt securities - table — 1)

iii. The total assets of the Company provide coverage of Nit times of the principal, which Is In accordance with the terms of issue (calculation as par staternent of
asset coverage ratio available for the unsecured debt securities - table — |1} {as per requirement of Regulation 54 read with Regulation 56(1){d) of LODR
Regulations).

Table-|
{In Lakhs}
Sr No. Particulars Amount
1 Total assets available for secured Debt Securitles’ — (secured by either pari A 94,566.30
passu or exclusive charge on assets) (mention the share of Dabt Securities’
charge holders)
Property Plant & Equipment {Fixed assets} - movable/immovabie property 25.39
etc
Leans fadvances given [net of NPAs and sell down portfolic], Debt Securities, 69,861.83
other credit extended etc
Receivabies including interest accrued on Term loan/ Debt Securities etc 251.85
Investment(s) 24,201.15
Cash and cash equivalents and other current/ Nen-current assets 226.08
2 Total borrowing through Issue of secured Debt Securities {secured by B 51,706.16
either
pari passu or exclusive charge on assets)
Debt Securities {Provide details as per table beiow) 50,000.00
{ND - AS adjustment for effective Interest rate on secired Debt Securitles -34.36
interest accrued/payable on secured Debt Securitles 1,740,531
3 Assat Coverage Ratio AfB 1.83
(100% or higher as per the terms of offer decument/information
memorandum/debenture trust deed}
151N wlse details
{in Lakhs)
ISIN Type of Sanctioned Qutstanding Cover Assets
charge Amount Amount As on Required Required
bec 31,2021
INEQOSYD7043 iPari Passu 10,000.00 10,000.00 100%|Refer Mote 1
INE9OSYG7019% t Pari Passu 10,000.00 10,000.00 100%|Refer Note 1
INEQOSYD7027% {Pari Passu ) 15,000,00 15,000.00 100%|Refer Note 1
INEQOSYD7035% {Pari Passu 15,000.00 15,000.00 100%|Refer Note 1

*unlisted Debt Securitles




Note 1

First mortgage and pari passu charge in favour of the Debenture Trustee acting for the benefit of Debenture Holders over the Company's identified immoveable
property - Flat No.304 Admeasuring 380 Sq. Ft. Carpet Area (equivalent to 456 sq.ft. Built-up area) inclusive of baiconies, situated on the Third Floor of Wing B
of Building No.EC-13 known as “Niagara” in Sector ‘A’, In the residential complex known as “Evershine City”, now known as Hudson Co-Operative Housing
Society Limited, construcied on the lands bearing Survey Nos.97/2 To 97/6, 105 (Part) of Viilage : Gokhiware, Survey Nos.100 (Part}, 105 (Part) And 157 (Part)
Of village : Manikpur And Survey Nas, 258 And 378 of Viflage : Achole, all Situated At Tatuka : Vasal, District : Paighar.

First pari passu charge hy way of hypothecation in favour of the Debenture Trustee acting for the henefit of Debenture Holders in respect of the Company's
right, title comprising of:

i. Receivahles;

ii. other book debts of the Company (except the ones exchided from the definition of the Receivables)

iil. other currents assets of the Company (except the ones excluded from the definition of the Receivables); and

iv. other long term and current investments [excluding any strategic investments of the Company ks the nature of equity shares, preference shares & venture
capital units or any receivables therefrom)

Table-H
{En Lakhs)
Sr No. Particulars Amount
1 Net assets of the listed entity avaitable for unsecured lenders {Property Plant A 42,504.02

& Eqeuipment {excluding intangible assets and prepaid expenses) +
Investments + Cash & Bank Balances + Other current/ Non-current assets
excluding deferred tax assets {-) Total assets avallable for secured
lenders/creditors on pari passu/exclusive charge basis under the above
heads {-} unsecured current/ non-cureent liabilities {-) interest accrued/
payable on unsecured borrowings)

2 Total Borrowings (unsecured) B _

3 Asset Coverage Ratio AfB -

¢) Compliance of all the covenants/terms of the issue in respect of listed debt securities
Covenants/terms of the Issue of the listed debt securities (NCD's) as mentioned in Debenture trust deed dated December 13, 2018 have been complied by the

Company.

Thanking You
for Kotak Infrastructure Debt Fund Limited

e
mries

Autharised Signatory
Murmbai




